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recovered under the provisions of Section 65-2662, Code of Laws
of South Carolina, 1952, as amended, or Section 65-2686, Code of
Laws of South Carolina, 1952, such amounts shall bear interest at
the rate of one-half of one per cent per month from the date such
taxes, penalties or interest are paid to the date the order for refund
or credit was issued, and such interest shall be paid in same manner
and receive the same preference as amounts recovered under Section
65-2662 and Section 65-2686.
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of March, 1962.
(R944, H2227)              No. 823
An Act To Amend Subsection (3) Of Section 65-226, Code Of
Laws Of South Carolina, 1952, Relating To Organizations That
Are Exempt From Income Taxation, So As To Exempt From
The Income Tax Trusts Organized For Religious, Charitable,
Scientific, Or Educational Purposes.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Subsection     (3) of Section 65-226, 1952 Code,
amended--organizations exempt from income tax.-Subsection
(3) of Section 65-226, Code of Laws of South Carolina, 1952, is
amended by inserting between the words "corporations" and "or-
ganized" on line 1 of the subsection "or trusts", so that when amend-
ed the subsection shall read as follows:
"(3) Cemetery corporations and corporations or trusts organized
for religious, charitable, scientific or educational purposes or for the
prevention of cruelty to children or animals, no part of the net
earnings of which inures to the benefit of any private stockholder or
individual ;".
SECTION 2. Time effective.-This act shall take effect upon ap-
proval by the Governor for taxable years beginning on or after Jan-
uary 1, 1962.
Approved the 30th day of March, 1962.


